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Decoding the future; Navigating 
the New Era of Web3 Regulations



Web3 is a set of 
decentralized 
concepts and 
technologies that 
provide the 
infrastructure for 
the future 
paradigm. 

“



Current and future market
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1 billion crypto users
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We are here3.7 billion crypto users



Nordic Crypto Adoption Survey 2024 – By EY & K33

Nordic crypto owners
1,545,000 (7% of the adult population) 

Swedish crypto owners
550,000 (6.8%)

Norwegian crypto owners
395,000 (9.2%)

Danish crypto owners 
300,000 (6.5%)

Finnish crypto owners
300,000 (6.8%)

Crypto reached mainstream during Covid
66% of all Nordic crypto investors made their first 
crypto purchase after 2020

Age gap
14% of all adults aged 30 or younger owns crypto.
2% of all adults aged 50 or older owns crypto.

Gender gap
11% of all Nordic males owns crypto
3% of all Nordic females owns crypto

Potential Nordic crypto owners by 2034
22% of the adult population in the Nordics believe they will buy crypto within the 
next 10 years, increasing Nordic crypto ownership to 4,600,000.

Key findings



Are regulators ready?
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EU’s Digital Age – Highlighted Regulations

Markets in Crypto
Assets Regulation

(MiCAR)

Transfer of Funds 
Regulation

(TRF II)

Digital Operational
Resilience Act

(DORA)

Security of Network 
and Operation

Systems Directive 

(NIS II)

Digital Services Act

(DSA)
Data Act

Digital 

Governance Act

(DGA)

Digital Markets Act

(DMA)

AI Act eIDAS 5G Regulations EU Chips Act



Governments are already tightening the screw …. 



Web3 Innovation still possible; Launching new Nordic Web3 Network



contact

+47 99 22 71 56
mads.ribe@no.ey.com

Mads Ribe | LL.M. | MBA
Associate Partner | Lawyer
Digital Assets & AI Lead
EY Tax & Law, Norway

https://www.linkedin.com/in/mads-ribe-60005944/

	Slide 1: Decoding the future; Navigating the New Era of Web3 Regulations
	Slide 2: Web3 is a set of decentralized concepts and technologies that provide the infrastructure for the future paradigm. 
	Slide 3: Current and future market
	Slide 4: Nordic Crypto Adoption Survey 2024 – By EY & K33
	Slide 5: Are regulators ready?
	Slide 6: EU’s Digital Age – Highlighted Regulations
	Slide 7
	Slide 8: Web3 Innovation still possible; Launching new Nordic Web3 Network
	Slide 9

